"BHHIIPOM XACKOBO" ALl

Omuem 3a uznvianenue Ha 3a0vxcenuama no 4ia.100 e, an.l, m.2, 6ve6 épwv3ka c
un.100 e, an.2 om 3akona 3a nyOIUYHOMO NPEONA2AHEe HA YEHHU KHUMCA NO eMUCU
00UKHOGEHU, CBOOOOHO npexevpiaemMuU, 0Oe3HATUYHU, JTUXEB0HOCHU, HNOUMEHHU,
obesneuenu ooauzayuu c¢ ISIN koo BG2100044234, uzoaoena om "BHHIIPOM
XACKOBO" Al - 2p. Cogpusa, kvm 30.09.2025 2.

1. OTHYET 3A MHM3PA3XO/JIBAHE HA CPEACTBATA 11O
OBJIMT'AIMOHHUSA 3AEM CBI'VIACHO ITIOETUTE 3AABJIXKEHUSA

CpeILCTBaTa 10 06JII/IFaIII/IOHHI/I$I 3a€M Ca M3pa3xoJIBaHU, CBHITIACHO 3aJI0OKCHOTO B
HpezmonceHHeTo 3a 3aIllMCBAHC Ha KOPIIOPATHUBHU O6J'II/IFaI_II/II/I 3a .

- 3a moKyIKa Ha JsUT0BE B KOMIIAaHUH M MTOCIICBAIIIOTO UM YIIPABJICHHCE,

- 3a npunoOvBaHe Ha HEIBKUMU UMOTH;

- 3a uHBecTHpaHe B MOJIICHEH! aKTHBHY;

- 321 HOKYHKI/I Ha q)HHaHCOBI/I AKTHUBHU C LICIT reHepHpaHe Ha KalluTaJIOBa U JINXBOHOCHA
JIOXOJIHOCT;

- 3a nmpunoOuBaHE HA B3EMaHUS;

- 3amoracsBaHe Ha 3aABJDKCHUSA Ha APYIKECTBOTO, BKIIIOUUTCIIHO Bb3HUKHAJINUTC IIPU
IJ1aCupaHe Ha O6J'II/IF3.I_II/IOHHI/I$I 3a€M,

2. OTYET 3A CBCTOAHHUETO HA  OBE3IEYEHHUETO HA
OBJINT' AIMOHHUSA 3AEM

3a obOe3nevaBaHe Ha B3eMaHeTo Ha obmurammonepure ,,BUHITPOM XACKOBO*
AJl e ckmounn cbe ,,3AJ] Apmeerr” A/l u moaxbpka moyiviia 3a 3aCTpaxoBKa Ha BCUYKU
[UTalllaHusl MO OOJMralioHHaTa E€MHUCHsS Cpelly pHCKa OT HeIJiallaHe, B Ioj3a Ha
JIOBepEeHUKa Ha OOJHTrallMOHEpUTE W HAa OOJHralMOHEPUTE MO0 EMHUCHSITa Karo
3acTtpaxoBaHu, o cMuchiia Ha Kojaekca 3a 3actpaxoBanHe. BuabT Ha 3acTpaxoBKaTa €
,Ob0muranmmonnu emucuu®. OOmIara arperatHa CTOMHOCT Ha 3acTpaxoBaTeNIHATA ITOJIHIIA
Bb3u3a Ha 34 114 774.10 nesa. CpoksT Ha monuuara € 15.03.2033r. CeriacHo cBOUTE
OOl yCJIOBUS 3a 3aCTpaxOBaHE HA OONUTAIMOHHW €MHCHH, 3acCTPaxoBaTElNsT MOKpPHBa
pHUCKa OT HeIUIallaHe oT cTpaHa Ha 3actpaxoBamus ,,BUHIIPOM XACKOBO* AJl B non3a
Ha BCEKHM OOJHUTaIllMOHEp, HA KOSATO U Jia € IBbJDKUMA U M3UCKyeMa BHOCKa (0e3 3HaueHHne Ha
OCHOBAHHUETO 32 JBJDKUMOCT U M3UCKYEMOCT, BKIIIOUUTEIHO B CllydauTe Ha OOsBSBaHE Ha
EMUCHSTA 32 MPEJICPOYHO M3MCKyeMa) 1O TTaBHUIA W/WIIW JOTOBOPHA JINXBA TI0 EMUCHSTA.
3acTpaxoBKaTa He IOKpHBAa JIMXBU 3a MPOCPOUME, HEYCTOMKHM U BCAKAKBU JPYTH
3abJDKEHUST Ha 3acTpaxoBallldsi, OCBEH 3aJIbJDKCHHTA MY 3a 3aIUlalllaHe Ha TJIABHUIIUTE U
TUXBUTE 1O oOmuranuute ot emucusata. Ha ,,3AJ[ Apmeenr”” A/l e mpuchaeH KpeauTeH
pedtunr BBB- cbC mnosoxkuTenHa nepcriekTuBa. PeWTMHroBata areHuMs MOpHUCHAWIA
peiituira ¢ BAKP - ATEHIIMI 3A  KPEJWTEH PEUTUHI  AJl
(https://bera.eu/bg/companies/zad-armeec). BAKP e Tperata mbiaHOmpaBHa peHTHHTOBA
areanust B EC, peructpupana cwriiacHo Permament Ne 1060/2009 wa EBpormeiickust
napiaaMeHT U Ha CoBera. [Ipucbaenure or BAKP kpenutau pelitunru Baxar B uenus EC u
ca W3IS0 PaBHONOCTaBEHW C TE€3W Ha OCTaHAIMWTE MpHU3HATH oT EBpomelickus opran 3a
[IEHHU KHIKA U TIa3apy areHIuu, 6e3 TepuTOPUATHUA WU APYTU orpaHudeHus. [locmeaaust
mperyies; Ha oreHkata Ha ["apaHTta e u3BbpiIeH npe3 M. pespyapu 2024 r. ,,3AJ1 Apmeen”
AJl nokpuBa kputepuute Ha wi. 34, an. 1 u an. 2 or Hapen6a Ne 2 or 9.11.2021 r. 3a



I'BPBOHAYAITHO U TIOCIIEABAINO pa3KpUBaHE HA MHQPOpPMAIUS MPU MyOJIMYHO MpeajaraHe Ha
[IEHHU KHIDKA U JTIOTTyCKaHe Ha IIEHHU KHIDKA 10 ThPTOBHSI Ha peryJiipaH masap.
CerinacHo pemenuero Ha CbBera Ha J[lupekropure Ha emuteHta oT 10.01.2024r. 3a
W3/1aBaHe Ha OOJWTallMOHHATa eMHCHs, Cclie]] u3ThdaHe Ha 360-THEBEH CpPOK OT
EMUTHPAHETO Ha obnmuranuure EMUTEHTHT TUTaHHpa Aa 3aMEHH 00E3MEYCHUETO C MIOTEKa
Ha HEJABMKMMHU UMOTH B 1o3a Ha JloBepeHuka Ha obmuranuonepure. Mnorekara me 0bae
ydpe/ieHa BbpXY COOCTBEHH Ha JPY>KETBOTO WJIM HA TPETH JUIA HEABMKUMH UMOTH, KOUTO
OTTrOBapsT Ha W3HMCKBAHMATA HAa 3aKOHA 3a OO0E3MeUeHHWe B TM0J3a Ha JOBEPEHHKA Ha
obmurannonepure. llpum 3amsHa Ha oOesnmedenuero ce cBukBa OOmO cvOpaHHe Ha
oOJUTaIMOHepUTEe IO MPEIBHUJICHUS B JEUCTBAIIOTO 3aKOHOAATENICTBO pea. Ako OOmoTo
chOpanre Ha OOJIWTallMOHEpUTE TMPHEME CHOTBETHOTO pEIICHHWE 3a 3aMsHa Ha
00e3neYeHNeTo, Ce yupeasBa UIoTeKa BbPXY HEABMKUMHU UMOTH B TT0J13a HA JJOBEPCHUKA Ha
obnurarmonupute. Crejl HAUIKHOTO YUpeasiBaHEe HAa HOBOTO OOE3MEUYCHHE CKIFOUSHUST C
l"apanTa 3acTpaxoBaTelieH JOTOBOp C€ MpEeKpaTsiBa, KaTo IMpPOMSHATAa CE€ OTpas3siBa M B
JOMBJIHUTEIHO  CIIOpa3yMEHHWE KbM  CKJIIOYEHHUsI JOTOBOp C  JOBEpPEHHKa  Ha
obOnurarmonepure. KbM HacTOSIIMS MOMEHT HsIMa KOHKPETHO DEIICHHEe OTHOCHO BHJA U
COOCTBEHOCTTAa HA UMOTHUTE, KOMUTO OMXa MOTIH Ja CIy>KaT 3a oOe3rleueHue B IMoJi3a Ha
JIOBEPEHHKA 110 EMUCHSITA.

[Ipe3 mepuoga HsAMa HACTBIWIM 3aCTPAXOBATETHU CBHOUTHUA TO CKIIOUEHUS
3aCTpaxoBaTEJICH JIOTOBOP U 3aCTPaxOBKaTa € BaJIUIHA.

3. ”TH®OPMALIUA 3A KPEJUTHUA PEUTUHT HA
3ACTPAXOBATEJIAT

Ha 28.02.2025 r. 3AJl ,,Apmeen’ noiayyaBa NOTBBPKIEHUE Ha OLIEHKA 32 KPEAUTEH
peiitunr ,,BBB®, koeTo choTBeTCTBa Ha CTEmeH 3, ChIVIACHO PeriameHT 3a U3MbJIHEHHE
(EC) Ne 2016/1800 na Komucusita ot 11 okromBpu 2016 1. 32 onpeaensiHe Ha TEXHUYECKU
CTaHJApPTH 3@ U3IBIHEHUE OTHOCHO pA3MNPENENIIHETO Ha KPEAUTHUTE OLIEHKH Ha
arcHIIMUTE 3a BHHIIIHA KPEIUTHA OIICHKA MO 0OCKTHUBHA CKajla Ha CTETIEHUTE Ha KPEAUTHO
kKauecTBO B choTBeTcTBUE ¢ JlupekTuBa 2009/138/EO Ha EBponeiickus mapiamMeHT W Ha
CoBera (OB, L 275/19 ot 12 oktomBpu 2016 1.).

Arennusita, ouenwia 3AJl ,,Apmeen’ e ,,bAKP — AI'EHIUA 3A KPEJAUTEH
PEUTUHI™” AJl — peructpupana, ceriaacHo Permament Ne 1060/2009 na Espomeiickus
naprnameHT u Ha CbBeta. [Ipucsaenure or BAKP kpeautHu peTUHTH ca BalTUAHU B LIETHS
EC u ca u31s710 paBHOMOCTaBEHU C TE€3M HA OCTAaHAINUTE NMPU3HATH OT EBpomneiickus opran
3a LIEHHU KHUKA U Tla3apu areHIuy, 0e3 TEpUTOPUATHHU WU IPYTU OTPAHUYCHHUS.

3acTpaxoBaTemsiT € Toen Oe3yCIIOBHO 3aabJDKEHHE 3a Ielus CpPOK Ha
3aCTpaxoBaTEIHUS JI0TOBOP, a MPEMHUSITA Ce 3aruiaTeHa U3LsIIo.

4. OTYET 3A CIIA3BBAHE HA OIIPEAEJIEHH ®UHAHCOBHU INOKA3ATEJIM
CBI'VIACHO YCJIOBHUATA 110 OBJIMTALIMOHHUSA 3AEM

EmureHTBT € moOen Ja cIla3Ba CJICIHHUTC (bHHaHCOBI/I noKas3aTrejin 40 IIbJIHOTO
rnoracsaBaHEC Ha O6JTI/IFaI_II/IOHHI/IH 3a€M.

Crotnomenue IlacuBu/AkTuBr: MakcHMalHa CTOMHOCT Ha OTHOIIEHHUETO ITACHUBHU
KbM aKTHBH TI0 CYETOBOJICH OanaHc (Cymara Ha TEKYIIHM + HETEKyIId MacCUBU OTHECCHU
KbM O0IlaTa cyMa Ha aKTUBHTE). EMHUTEHTHT mMoema 3aJbJDKEHUE TMpe3 mepuoaa 1o
U3IJIAIIAHEeTO Ha OOJIMTallMOHHUS 3aeM Ja MOoAAbpkKa choTHomeHue [lacuBu/AKTHBU He
10- BUCOKO OT 97%,

K®m 30.09.2025 r. cToitHOCTTA Ha mOKa3arteis € 68.82%.




[MokpuTHe Ha pa3xoauTe 3a JUXBH: MMHHHMMaJIHA CTOMHOCT Ha KOC(PUIIMECHT Ha
MMOKPUTHE HA PA3XOJMTE :3a JUXBU (M3YMCICH, KaTo mevandata OT oOWuaiiHaTa IEHHOCT,
yBEJIMUYEHA C Pa3XxOJuTe 3a JIUXBH, CE pa3/iesis Ha pa3XxoJuTe 3a JuxBH). EMUTEHTHT moema
3aBIDKEHUE TIpe3 TMepuoAa A0 HU3IUIAIlaHeTO Ha OOJMTallMOHHMS 3aeM Ja MOAAbpKa
cphoTHOMeHueTo [TokpuTHe Ha pa3xoauTe 3a TMXBH HE MO-HUCKO OT 1.05;

KeMm 30.09.2025 1. croiiHOCcTTa Ha IToKas3arend € 1.39

Tekyia JUKBUAHOCT: TekyIara JUKBHIHOCT CE€ W3YHUCIIABA KaTO o0IIara cymMa Ha
KpaTKOTpalHU aKTHBM B OajaHca ce pasfend Ha olmara cymMa Ha KPaTKOTPAWHHUTE
nacuBd. EMUTEHTBHT TMoeMa 3adb/DKCHHE TMpe3 IMepuoja O H3IUIANIAHETO Ha
OONUTalMOHHMSI 3aeM JIa TOJIbpKa CHOTHOIICHWE HA TEKyllaTa JHKBHUIHOCT HE TIO-
aucko ot 0.25;

KsMm 30.09.2025 1. cToiiHOCTTa Ha Mokas3areis € 157

AKO Hapylu JBe WU MoBedYe (MHAHCOBU CHOTHONICHUS, EMUTEHTHT ce 3aabiiKaBa jaa
npeanpueMe JIeHCTBUS, KOUTO B CPOK A0 6 Mecelma OT HACTBHIIBAHETO HA CHOTBETHOTO
00CTOSITEJICTBO Jla MpHBEIAT IOKa3aTeauTe/ CBHOTHOIICHHUSATA B CHOTBETCTBHE C
M3UCKBAHUSATA MO-rOpe. AKO B TO3M CPOK HE C€ IMOCTUTHAT 3aJIOKEHUTE MapaMeTpH.
EMUTeHTHT ce 3ambpiDkaBa Ja TPEUIOKH TporpaMa 3a NPHUBEKIAHE B CHOTBETCTBHE C
HACTOSIIIIUTE WM3UCKBAHUSA, KOSATO cleaBa aa ce omodopu or OOmoTo chOpaHue Ha
obnurammonepute. Ilporpamara cneiBa Ja ChAbpPKAa KOHKPETHH JCUCTBHS U CPOKOBE,
KOUTO JIa TApAHTHPAT JOCTUTAHE HA U3UCKBAHUTE CTOMHOCTH Ha TIOCOYCHUTE CHOTHOIICHUS.
EMUTEHTHT € JUIbKeH Aa cras3Ba ojJo0peHaTa OT OOJUTAaMOHEPUTE Mporpama, HO ako 0
HSIKaKBa MPUYMHA MPEANPUETHTE IEHCTBUS HE JOBEAAT 0 MPUBEKIAHE HA CHOTHOIICHHUITA
B CHOTBETCTBHE C M3UCKBAHUATA, TOBA HE BOJH JI0 MIPEICPOIHA H3UCKYEMOCT Ha 3aeMa.

JIpy’)XeCTBOTO HE€ € TI0€JI0 aHTaKHUMEHT Jla chma3Ba JApyrd (UHAHCOBH
ChOTHOIIEHHS, chriaacHo 4wi.100 6, an.1, 1.2 u an.2 ot 3IIILK.

5. OTUYET 3A CIIA3BBAHE 3AJB/KEHUATA KbM OBJIMT'AIIMOHEPUTE
CBI'TACHO YCJIOBUSATA HA OBJIMI'AINIMOHHATA EMUCHU A

JluxBara moO HacTosiaTa OOJHWTallMOHHA €MHCHUS € IUIaBama copsmMo 6 M.
EURIBOR + 1.5%, 10 He mo-manko ot 3.25% u He noseue ot 6.00%.

OO0sMraliMoHHUS 3a€M € 3a IepuoJi OT 9 rOINHHU.

[I5pBOTO NMXBEHO IJIALAaHE € ABIDKUMO Clell M3ThyaHe Ha 6 (1iect) mecema OT
JlaTaTa Ha CKIIFOYBaHE Ha OOJIMTallMOHHUS 3a€M, a CJACABAIIUTE JIMXBEHU IUIAIIAHMS e
Ce M3BBPIIBAT MPU U3THYAHE HA 6 (IIIECT) MeceIa OT MPEAXOTHOTO.

JInXBeHHTE IUIAIIAHUS CE WM3YHCISABAT KaTO TMPOCTA JIMXBAa BBPXY HOMHHAIHATA
CTOMHOCT Ha TPHUTEKABAHUTE OT BCEKHM HHBECTHTOP OOJUTAIMHA, CHOTBETHO BBPXY
rJIaBHUIIATA, 32 OTJCITHHUTE O-MECCUHH NEPUOAM, TPU 3aKPBIVISIBAHE IO BTOPHUS 3HAK
cien meceTdyHaTa 3ameTas. BCHUKM JIMXBEHW W TJIABHUYHM TUTAIAHUS, IBDKUMHU 32
eaHa oOnHranus ce u3BbPIIBAT BJieBa 1o ¢pukcuHra Ha BHB.

KbM natata Ha HacTOSIIMS ITOKIAM, APY>KECTBOTO HAMA MPOCPOUCHH 3aIBIKCHUS TI0

O6J'II/IFaI_II/IOHHaTa CH CMHUCHA. Va Ie nti n Iva n OV

29.10.2025 1. HNBObJIHATETCH TUPEKTOP. ... ..eeeeeereeieieenniieeeennnne
rp. Codus /BaienTnH XWHKOB/
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